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 Prime Infrapark Private Limited   

BOARD’S REPORT 
 
To the Members,  
 
The Directors have pleasure in presenting before you the 6th Annual Report of the Company 
together with the Audited Statements of Accounts for the year ended 31st March, 2015. 
 
FINANCIAL SUMMARY: 
 

Amount in Lakhs 
Particulars 2014-2015 2013-14 

Gross Income 1,904.98 1,440.55 
Profit Before Interest and Depreciation 

721.96 310.17 
Finance Charges 2,430.44 2,224.89 
Gross Profit -1,708.49 -1,914.72 
Provision for Depreciation 177.35 138.22 
Net Profit Before Tax -1,885.83 -2,052.94 
Provision for Tax   0 0 
Net Profit After Tax -1,885.83 -2,052.94 
Surplus carried to Balance Sheet -1,885.83 -2,052.94 

 
PERFORMANCE REVIEW 
The Company has generated revenue of Rs 19.05 Crores as compared to 14.41 crores 
previous year. The Company has incurred net loss of Rs. 18.86 crores as against net loss of 
Rs. 20.53 crores in previous year due to higher borrowing cost. Your Company is 
contemplating to rollover off high cost debt with low debt. 
 
CHANGE IN THE NATURE OF BUSINESS, IF ANY 
There has been no change in the nature of Business. 
 
DIVIDEND 
Your Directors have not recommended any dividend. 
 
TRANSFER TO GENERAL RESERVE 
The Company does not propose to transfer any amount to the General Reserve. 
 
BOARD MEETINGS 
Total 4 meetings were held during the financial year 2014-15, i.e. on 27.05.2014, 
03.09.2014, 14.11.2014 & 13.02.2015. 
 
DIRECTORS AND KEY MANAGERIAL PERSONNEL 
Mr. Ajit B. Kulkarni, Director retire by rotation and being eligible offers himself for re-
appointment.  
 
Ms. Mamta Singh has resigned from the post of directorship and Board has accepted her 
resignation w.e.f 16th April, 2015. 
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The Company has received requisite declarations from Independent Directors of the 
Company confirming that they are in compliance with the criteria of independence as 
prescribed both under sub-section (6) of Section 149 of the Companies Act, 2013. 
 
DIRECTOR’S RESPONSIBILITY STATEMENT 
In pursuance of section 134 (5) of the Companies Act, 2013, the Directors hereby confirm 
that: 
 
(a) in the preparation of the annual accounts, the applicable accounting standards had 

been followed along with proper explanation relating to material departures; 
(b) the directors had selected such accounting policies and applied them consistently 

and made judgments and estimates that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the company at the end of the financial 
year and of the profit and loss of the company for that period; 

(c) the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the company and for preventing and detecting fraud and other 
irregularities; 

(d) the directors had prepared the annual accounts on a going concern basis; and 
(e) the directors had devised proper systems to ensure compliance with the provisions 

of all applicable laws and that such systems were adequate and operating 
effectively. 

 
EXTRACT OF ANNUAL RETURN 
Extract of Annual Return of the Company is annexed herewith as Annexure - A to this 
Report. 
 
AUDITORS AND AUDITORS’ REPORT 
At the Annual General Meeting held on 29th September, 2014, M/s. Jayesh Sanghrajka & Co., 
Chartered Accountants, Mumbai, were appointed as Statutory Auditors of the Company to 
hold office till the conclusion of 10th Annual General Meeting to be held in calendar year 
2019. In terms of first proviso to section 139 of the Companies Act, 2013, the appointment 
of the Auditors shall be placed for ratification at every subsequent Annual General Meeting. 
Accordingly, the appointment of M/s. Jayesh Sanghrajka & Co. LLP, as the Statutory Auditors 
of the Company, is placed for ratification by the Shareholders. In this regard Company has 
received confirmation from the Auditor that their re-appointment, if made, would be within 
the prescribed limits under the Companies Act, 2013, and also that they are not disqualified 
for such re-appointment within the meaning of Section 141 of the said Act. 
 
Explanation to reservation in Auditors Report: 
The Directors submit their explanation to the reservation made by the Auditors in their 
report for the year 2014-15. The para nos. and reply are as under: 
 
Note 27: Company has an existing contract with DMRC for parking of vehicles for more than 
25 years and Your Directors are confident that Company will see positive result and yield 
once entire area available to the Company will be leased out. 
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Besides, the Notes on Accounts referred to in the Auditors Report are self-explanatory and 
therefore do not call for any further comments under section 134 of the Companies Act, 
2013. 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS AND OUTGO  
During the year under review, the Company has taken adequate measures for conservation 
of energy. The Company has not carried out any technology absorption and research in 
terms of provisions of the Companies Act, 2013. 
 
The Company has neither earned any income nor incurred any expenditure in foreign 
currency during the year under review. 
 
CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES 
During the financial year 2014-15, Company has not entered into any material transactions 
with related parties.  
 
PARTICULARS OF LOANS, INVESTMENTS, GUARANTEES UNDER SECTION 186 
The details of loan taken / Guarantee received during the year (including previous years) are 
disclosed under note no. 4 of the financial statements of the Company. 
 
MATERIAL CHANGES AND COMMITMENT AFFECTING FINANCIAL POSITION OF THE 
COMPANY 
There have been no material changes and commitment, if any, affecting financial position of 
the Company which have occurred between the end of the financial year of the Company to 
which the financial statements relate and the date of the report. 
 
VIGIL MECHANISM  
The Company has implemented a vigil mechanism policy to deal with instance of fraud and 
mismanagement, if any. Accordingly, the Board of Directors has formulated a Whistle 
Blower Policy which is in compliance with the provisions of Section 177 (10) of the 
Companies Act, 2013. 
 
RISK MANAGEMENT POLICY 
The Company has established effective risk management policy, which is subject to 
periodical review by the Board of Directors. The process of identification and evaluation of 
various risks inherent in the business environment and the operations of the Company and 
initiation of appropriate measures for prevention and/or mitigation of the same are dealt 
with through the means of the properly defined framework under the overall supervision of 
Board of Directors of the Company. 

 
EMPLOYEE RELATIONSHIP 
The Company enjoyed very cordial and fruitful relations with the employees during the year 
under review and the Management wishes to place on record its sincere appreciation of the 
efforts put in by the Company’s workers, staff and executives for achieving excellent results 
under demanding circumstances. 
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The Company is proud to place on record that the Company has very low attrition rate as 
compared to its peers in the industries. 
 
APPRECIATION 
Your Directors take this opportunity to thanks the Banks, Financial Institutions, Central and 
State Governments, Various Statutory Authorities, Customers, Suppliers, Employees and 
Business Associates for their continued co-operation and support to the Company. Your 
Directors appreciate and value the trust reposed and faith shown by every shareholders of 
the Company. 
 

For and on behalf of the Board of Directors 
 

SD/- 
 
Date: 29th May, 2015                  Ajit  B. Kulkarni 
Place: Mumbai            Chairman        

 DIN : 00220578 
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Annexure - A 
Form No. MGT-9 - EXTRACT OF ANNUAL RETURN 
as on the financial year ended on 31st March, 2015 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 
(Management and Administration) Rules, 2014] 

 
I.  REGISTRATION AND OTHER DETAILS:  
 

1 CIN U45400DL2009PTC196317 
2 Registration Date 23rd November, 2009 
3 Name of the Company Prime Infrapark Pvt. Ltd 
4 Category / Sub category of the 

Company 
Private Limited Company / Limited by 
Shares 

5 Whether listed Company. Yes/ No. No 
6 Name, Address and contact details of 

Registrar and Transfer Agent, if any, 
NIL 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY  
 
All the business activities contributing 10 % or more of the total turnover of the company 
shall be stated:- 
 
Sl. 
No. 
 

Name and Description of main 
products / services 
 

NIC Code of the 
Product/ service 
 

% to total turnover 
of the Company 
 

1. Construction of multilevel car 
parking on BOT basis 

42209 100% 

 
III.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES – 

 
Sl. 

No. 
 

NAME AND ADDRESS OF 
THE COMPANY 

 

CIN/GLN HOLDING/ 
SUBSIDIARY/ 
ASSOCIATE 

% of 
shares 
held 

Applicable 
Section 

1 Pratibha Industries 
Limited 
Shrikant Chabmers, , 
Phase II, 5th Floor, Next 
to R. K. studio, Chembur, 
Mumbai - 400 071 

L45200MH1995PLC090760 Holding 
Company 

100 2 (46) 

 
IV.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total 

Equity)  
 

i) Category-wise Share Holding 
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Category of 
Shareholders  

No. of Shares held at the beginning of the year 
(As on 01.04.2014) 

No. of Shares held at the end of the year (As on 
31.03.2015) 

% 
Chang

e 
during 

the 
year  

Demat  Physical  Total  
% of 
Total 

Shares  
Demat  Physica

l  Total  
% of 
Total 

Shares  

Bodies 
Corporate 10,00,000  0 10,00,000 100 10,00,000 0 10,00,000 100 0 

Total 10,00,000  0 10,00,000 100 10,00,000 0 10,00,000 100 0 

 
(ii) Shareholding of Promoters:  
 
Sl 
No
.  

Sharehold
er’s Name  

Shareholding at the beginning of the 
year  

Shareholding at the end of the year  % change 
in share 
holding 
during 
the year  

  No. of 
Shares  

% of total 
Shares of 
the 
company  

%of Shares 
Pledged / 
encumber
ed to total 
shares  

No. of 
Shares  

% of total 
Shares of 
the 
company  

%of Shares 
Pledged / 
encumbered 
to total 
shares  

1 Pratibha 
Industries 
Limited 

9,99,999 100 
- 
 9,99,999 100 

- 
 

- 

2 Pratibha 
Industries 
Limited Jt. 
Ajit B. 
Kulkarni 

1 0.000  1    

 Total 10,00,000 100.00 - 10,00,000 100.00 - - 
 
 

(iii) Change in Pratibha Industries Limited Shareholding:  N.A. 
 
(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and 
Holders of GDRs and ADRs):  N.A. 
 
(v) Shareholding of Directors and Key Managerial Personnel: No shareholding of Directors 
 
V. INDEBTEDNESS  

Indebtedness of the Company including interest outstanding/accrued but not due for 
payment: 

(Amount In Rs.) 
Particulars Secured Loans  

excluding  
deposits 

Unsecured Loans Deposits Total 
Indebtedness 

Indebtedness at the beginning of the 
financial year          

i) Principal Amount   1,254,157,462       226,541,395            -   1,480,698,857  

ii) Interest due but not paid        15,657,954            2,903,031            -   18,560,985  
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iii) Interest accrued but not due       15,657,954               285,224            -   15,943,178  

Total (i+ii+iii)  1,285,473,370        229,729,650            -   1,515,203,020  
Change in Indebtedness during the  
financial year         

· Addition   -   -   -   -  

· Reduction  58,324,978         19,073,131   -  77,398,109  

Net Change          
Indebtedness at the end of the financial 
year         

i) Principal Amount  1,184,490,438  207,796,244            -   1,392,286,682  

ii) Interest due but not paid  27,000,000            2,575,051            -   29,575,051  

iii) Interest accrued but not due  1,147,845               400,613            -   1,548,458  

Total (i+ii+iii)  1,212,638,283        210,771,908            -   1,423,410,191  

 
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: NIL 

 
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 
 
No penalties/punishment/compounding of offences were levied under the Companies Act, 
2013. 
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INDEPENDENT AUDITORS’ REPORT 

To,  

The Members of  

Prime Infrapark Private Limited 

Report on the Financial Statements 

We have audited the accompanying financial statements of PRIME INFRAPARK PVT. LTD, (“the 

Company”), which comprises the Balance Sheet as at March 31, 2015, the Statement of Profit and Loss, the 

Cash Flow Statement for the year then ended and a summary of significant accounting policies and other 

explanatory information. 

 

Management’s Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 

2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view 

of the financial position and financial performance of the Company in accordance with the accounting 

principles generally accepted in India, including the Accounting Standards specified under Section 133 of 

the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the 

maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding 

of the assets of the Company and for preventing and detecting the frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and design, implementation and maintenance of internal financial control, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

 

We have taken into account the provisions of the Act, the accounting and auditing standards and matters 

which are required to be included in the audit report under the provisions of the Act and the Rules made 

thereunder. 

 

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 

the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit 

to obtain reasonable assurance about whether the financial statements are free from material 

misstatement. 

 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 

the financial statements. The procedures selected depend on the auditor’s judgment, including the 
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assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 

In making those risk assessments, the auditor considers internal financial control relevant to the 

Company’s preparation of the financial statements that give true and fair view in order to design audit 

procedures that are appropriate in the circumstances. An audit also includes evaluating the 

appropriateness of accounting policies used and the reasonableness of the accounting estimates made by 

Company’s Directors, as well as evaluating the overall presentation of the financial statements. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the financial statements. 

 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Act in the manner so required and give 

a true and fair view in conformity with the accounting principles generally accepted in India: 

 

i. in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2015; 

ii. in the case of the Statement of Profit and Loss, of the loss for the year ended on that date; and 

iii. in the case of the Statement of Cash Flow Statement, of the cash flows for the year ended on that 

date; 

 

Emphasis of Matters 

 

We draw attention to the following matters in the Notes to the financial statements: 

a)    Note 27 in the financial statement which states that the Company has accumulated losses to the extent 

of Rs. 52.47 crores and its Net worth has been fully eroded. However, the financial statements of the 

Company have been prepared on a going concern basis for the reasons stated in the said Note. 

 

Our opinion is not modified in respect of these matters. 

 

Report on Other Legal and Regulatory Requirements 

 

Report on Other Legal and Regulatory Requirements As required by the Companies (Auditor’s Report) 

Order, 2015 (“the Order”), issued by the Central Government of India in terms of sub-section (11) of 

section 143 of the Companies Act, 2015, we give in the Annexure a statement on the matters specified in 

paragraphs 3 and 4 of the Order, to the extent applicable. 

   

As required by section 143(3) of the Act, we report that: 

 

a. We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 
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b. In our opinion, proper books of account, as required by law, have been kept by the Company so far 

as appears from our examination of those books.  

c. The company does not have any branches.  

d. the Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by this 

Report are in agreement with the books of account. 

e. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified 

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

f. The going concern matter described in sub-paragraph (a) under the Emphasis of Matters paragraph 

above, in our opinion, may have an adverse effect on the functioning of the Company. 

g. On the basis of written representations received from the directors as on 31 March, 2015, taken on 

record by the Board of Directors, none of the directors is disqualified as on 31 March, 2015, from 

being appointed as a director in terms of Section 164(2) of the Act. 

h. With respect to the other matters included in the Auditor’s Report and to our best of our 

information and according to the explanations given to us : 

 

i. the Company does not have any pending litigations which would impact its financial position  

 

ii. the Company did not have any long-term contracts including derivatives contracts  for which 

there were any material foreseeable losses 

 

iii. there were no amounts which required to be transferred to the Investor Education 

and Protection Fund. 

 

For Jayesh Sanghrajka & Co. LLP. 

Chartered Accountants 

Firm Regn. No.: 104184W/W100075 

 

Sd/- 

 

Ashish Sheth 

Partner 

M. No.: 107162 

 

Place: Mumbai 

Date: 29th May, 2015 
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Annexure to Independent Auditor’s Report 

 

The Annexure referred to in our report to the members of Prime Infrapark Pvt Ltd. (‘The 

Company’) for the year ended 31st March, 2015. We report that:   

 

i. In respect of its fixed assets, the company did not have any tangible asset. Therefore, the 

provisions of Clause (i) of paragraph 3 of the Order are not applicable to the company. 
 

ii. In respect of inventories, the Company did not have any Inventory during the Financial 

Year 2014-15. Therefore, the provisions of Clause (ii) of paragraph 3 of the Order are not 

applicable to the Company. 
 

iii. In respect of  loans, the company has not granted any loan to any company, firms or other 

parties covered in the Register maintained under Section 189 of the Companies Act. 

Therefore, the provisions of Clause (iii) of paragraph 3 of the Order are not applicable to 

the Company. 
 

iv. In our opinion and according to the information and explanations given to us, there are 

adequate internal control procedures commensurate with the size of the Company and 

the nature of its business. During the course of our audit, we have not observed any major 

weaknesses in internal controls.  
 

v. The Company has not accepted deposits from the public. Therefore, the provisions of 

Clause (v) of paragraph 3 of the Order are not applicable to the Company.   
 

vi. Maintenance of cost records and accounts are not prescribed by the Central Government 

under sub-section (1) of section 148 of the Companies Act. Therefore, the provisions of 

Clause (vi) of paragraph 3 of the Order are not applicable to the Company. 
 

vii. In respect of statutory dues:  
 

a. According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, amounts deducted/ accrued in the books 

of account in respect of undisputed statutory dues including provident fund, income 

tax, sales tax, service tax, value added tax, cess and other material statutory dues have 

been regularly deposited during the year by the Company with the appropriate 

authorities. As explained to us, the Company did not have any dues on account of 

wealth tax, duty of customs, employees’ state insurance and duty of excise.  

 

According to the information and explanations given to us, no undisputed amounts 

payable in respect of provident fund, income tax, sales tax, service tax, value added tax, 

cess and other material statutory dues were in arrears as at 31st March 2015 for a 

period of more than six months from the date they became payable. 
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b. As per the information and explanations provided to us, there were no dues in respect 

to income tax or sales tax or wealth tax or service tax or duty of customs or duty of 

excise or value added tax or cess which were not deposited due to any dispute.  
 

c. As per the information and explanations provided to us, there were no amount 

required to be transferred to investor education and protection fund in accordance 

with the relevant provisions of the Companies Act, 1956 and rules made thereunder. 
 

viii. The accumulated losses of the company, as at 31st March 2015 was Rs. 52,47,96,279/- 

which was more than fifty percent of the net-worth. Further, the company has incurred 

cash loss of Rs. 17,08,48,664/- during F.Y. 2014-15 and Rs. 19,14,72,308/- during F.Y. 

2013-14.  
 

ix. Based on our audit procedures and as per the information and explanations given by the 

management, the Company had not defaulted in repayment of dues to banks and financial 

institution. Further, company has not issued debentures.  
 

x. The Company has not given guarantees for loans taken by others from banks or financial 

institutions. Therefore, the provisions of Clause (x) of paragraph 3 of the Order are not 

applicable to the Company. 
 

xi. According to the information and explanation given to us and on the basis of an overall 

examination of books of accounts of the Company, we are of the opinion that the 

Company has used term loans for the purposes for which they were raised. 
 

xii. In our opinion and according to the information and explanation given to us, no material 

fraud on or by the Company has been noticed or reported during the year. 
 

 

For Jayesh Sanghrajka & Co. LLP 

Chartered Accountants 

Firm Regn. No.: 104184W/W100075 
 

Sd/- 
 

Ashish Sheth 

Partner 

M. No.: 107162 
 

Place: Mumbai 

Date: 29th May, 2015 



Particulars Note 31 March 2015 31 March 2014

(INR) (INR)

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds

(a) Share Capital 2 1,00,00,000            1,00,00,000                 

(b) Reserves and Surplus 3 -52,47,96,279 -33,62,13,004

-51,47,96,279 -32,62,13,004

(2) Non-Current Liabilities

(a) Long-term borrowings 4 2,01,80,83,705      1,99,54,19,306           

(b) Other Long term liabilities 5 7,60,70,462            7,43,79,450                 

2,09,41,54,167    2,06,97,98,756         

(3) Current Liabilities

(a) Short Term Borrowings 6 -                                 1,60,609                       

(b) Trade payables 7 8,02,38,415            6,19,91,555                 

(c) Other current liabilities 8 14,60,28,384          1,25,02,906                 

22,62,66,799        7,46,55,070                

Total Liabilities 1,80,56,24,687    1,81,82,40,822         

II. ASSETS

(1) Non-current assets

(a) Fixed assets 9

     (i) Intangible assets 1,68,75,13,036      1,70,52,47,648           

(b) Long term loans and advances 10 1,82,52,320            34,87,443                    

1,70,57,65,356    1,70,87,35,091         

(2) Current assets

(a) Trade receivables 11 33,07,427                71,05,122                    

(b) Cash and cash equivalents 12 6,12,17,887            5,81,74,514                 

(c) Short-term loans and advances 13 2,28,33,453            3,20,15,442                 

(d) Other current assets 14 1,25,00,563            1,22,10,653                 

9,98,59,331           10,95,05,731             

Total Assets 1,80,56,24,687    1,81,82,40,822         

Significant Accounting Policies 1

The accompanying Notes are an integral part of Financial Statements.

As per our report of even date attached.

For  Jayesh Sanghrajka & Co. LLP For and on behalf of the Board of Directors

Chartered Accountants.

Firm Reg No.:  104184W/W100075

sd/- sd/- sd/-

Ashish Sheth Ajit B. Kulkarni Sharad P. Deshpande

Partner Director  Director

Membership No.: 107162

Place : Mumbai

Date  :29th
 May ,2015

PRIME INFRAPARK PVT LTD

Balance Sheet as at 31
st

 March, 2015



Particulars Note 31 March 2015 31 March 2014

(INR) (INR)

Revenue from operations 15 18,72,02,237        14,40,42,116               

Other Income 16 32,95,999              12,749                           

19,04,98,236      14,40,54,865             

Expenses:

Operating Expenses 17 7,70,10,501           7,98,68,782                 

Employee Benefit expenses 18 19,40,379              18,77,924                     

Financial costs 19 24,30,44,448        22,24,89,255               

Depreciation and amortization expense 20 1,77,34,612           1,38,21,877                 

Other expenses 21 2,08,51,572           3,12,91,213                 

Prior Period Expenses 22 1,85,00,000           -                                  

37,90,81,512      34,93,49,051             

Profit before tax -18,85,83,276 -20,52,94,186

Less: Tax expense -                           -                                  

Profit/(Loss) for the period -18,85,83,276 -20,52,94,186

Earning per equity share: 23

       (1) Basic -188.58 -205.29

       (2) Diluted -188.58 -205.29

The accompanying Notes are an integral part of Financial Statements.

As per our report of even date attached.

For  Jayesh Sanghrajka & Co. LLP For and on behalf of the Board of Directors

Chartered Accountants.

Firm Reg No.:  104184W/W100075

sd/- sd/- sd/-

Ashish Sheth Ajit B. Kulkarni Sharad P. Deshpande

Partner Director  Director

Membership No.: 107162

Place : Mumbai

Date  :29th May ,2015

PRIME INFRAPARK PVT LTD

Statement of Profit and Loss for the year ended 31
st

 March, 2015



Particulars 31 March 2015 31 March 2014

(INR) (INR)

CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax and extraordinary items -18,85,83,276 -20,52,94,186

Adjustment for :

Depreciation & Amortization 1,77,34,612 1,38,21,877

Finance Charges 24,30,44,448 22,24,89,255

Sundry Balance W/Off 32,92,066 -                                       

Operating Profit before Working Capital Changes 7,54,87,850 3,10,16,946

Adjustment for:

Long Term Advances -1,47,64,877 -34,87,443

Trade receivables 37,97,695 -35,41,922

Short-term loans and advances 91,81,989 -48,82,850

Other Current Assets -2,89,910 -8,26,038

Trade Payables 1,49,54,794 1,30,16,041

Other Current Liabilities 13,35,25,478 70,05,348

Other Long term liabilities 16,91,012 58,70,072

22,35,84,031 4,41,70,154

Less: Direct Taxes Paid -                             -                                       

Net cash used in Operating Activities (a) 22,35,84,031 4,41,70,154

CASH FLOW FROM INVESTMENTING ACTIVITIES -                             -                                       

Net cash used in Investing Activities (b) -                             -                                       

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long Term borrowings (Net) 2,26,64,399 17,90,23,158

Proceeds from Short Term borrowings (Net) -1,60,609 1,60,609

Finance Charges -24,30,44,448 -22,24,89,255

Net cash used in Financing Activities (c) -22,05,40,659 -4,33,05,488

NET INCREASE IN CASH AND CASH EQUIVALENTS (a+ 

b + c) 30,43,372 8,64,666

Opening Cash and Cash Equivalents 5,81,74,514 5,73,09,848

Closing Cash and Cash Equivalents 6,12,17,887 5,81,74,514

Notes :

1. The above statement has been prepared in indirect method as described in AS-3 issued by ICAI.

2. Cash and Cash Equivalent 

Cash and Cash Equivalent 31 March 2015 31 March 2014

Cash in hand 5,540 -                                       

Balance with Banks 6,12,12,347 5,81,74,514

Total 6,12,17,887 5,81,74,514

For  Jayesh Sanghrajka & Co. LLP For and on behalf of the Board of Directors

Chartered Accountants

Firm Reg No.:  104184W/W100075

sd/- sd/- sd/-

Ashish Sheth Ajit B. Kulkarni Sharad P. Deshpande

Partner Director  Director

Membership No.: 107162

Place : Mumbai

Date  :29th May ,2015

PRIME INFRAPARK PVT LTD

 Cash Flow Statement for the year ended 31
st

 March, 2015



PRIME INFRAPARK PVT. LTD. 

Notes on Financial Statements for the year ended 31st March, 2015 

Corporate Information  

Prime Infrapark Pvt. Ltd. (‘the Company’) is a company domiciled in India and 

incorporated under the provisions of the Companies Act. The company is an SPV of 

Pratibha Industries Limited to undertake DMRC project on BOT model. The project 

was for the construction of Multi Level Car Parking with Commercial Development 

at New Delhi Railway Station cum Airport Terminal of Airport Express Line. The 

company has right to lease out the office premises and collect car parking charges 

and lease rental for a period of thirty years including construction period. 

1. Significant Accounting Policies: 

 

A. Basis of Preparation of Financial Statements: 

The financial statements have been prepared and presented under the 

historical cost convention on accrual basis of accounting and in accordance with 

the Accounting Standards notified under Section 133 of the Companies Act, 

2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.  

All the assets and liabilities have been classified as current or non-current as 

per the Company’s normal operating cycle and other criteria set out in 

Schedule III to the Companies Act, 2013. The operating cycle is assumed to be 

12 months. 

 

B. Use of Estimates: 

The presentation of financial statements in conformity with GAAP requires 

management to make assumptions, critical judgments and estimates, which it 

believes are reasonable under the circumstances that affect the reported 

amounts of  assets, liabilities and contingent liabilities on the date of the 

financial statements and the reported amount of revenues and expenses during 

the reporting period. Actual results could differ from those estimates. 

Difference between the actual results and estimates are recognized in the 

period in which the results are known or materialized. 

C. Intangible Asset: 

Right to collect Lease rental and Car parking charges is stated at cost of 

acquisition less accumulated amortization / depletion. All costs, including 

finance costs and expenses incidental to acquisition attributable to the 

intangible assets are capitalized. 

Costs include upfront payment made to DMRC and all other incidental expenses 

related to such acquisition. It also includes direct and indirect expenses on 

construction of Car Parking & commercial Development and allied 

infrastructure. These items are capitalized during the year on completion of 

constructions and commencement of right to collect Lease Rental & Car parking 

charges.  

 



PRIME INFRAPARK PVT. LTD. 

Notes on Financial Statements for the year ended 31st March, 2015 

D. Amortization: 

Intangible asset i.e., Lease Rental & Car Parking charges collection Right is 

amortized over the period of concession, using revenue based amortization 

method. Under this methodology, the carrying value is amortized in the 

proportion of actual lease revenue for the year to projected revenue for the 

balance lease period, to reflect the pattern in which the asset’s economic 

benefits will be consumed. At each balance sheet date, the projected revenue 

for the balance toll period is reviewed by the management. If there is any 

change in the projected revenue from previous estimates, the amortization of 

Lease collection rights is changed prospectively to reflect any changes in the 

estimates. 

 

E. Borrowing Costs: 

Borrowing costs directly attributable and identifiable to the acquisition and 

construction of qualifying assets are capitalized till the date such qualifying 

assets are ready to be put to use. All other borrowing costs are expensed out. 

 

F. Revenue Recognition 

Lease rentals are recognized on accrual basis net of rebate, discounts and 

service tax. Car parking charges are recognized on accrual basis.  

Interest income is recognized on a time proportion basis taking into account the 

amount outstanding and the rate applicable. 

G. Provisions, Contingent Liabilities & Contingent Assets: 

The company creates a provision when there is present obligation because of a 

past event that will probably result in the outflow of resources and a reliable 

estimate can be made of the amount of obligation. Provisions are reviewed at 

each balance sheet date and adjusted to reflect current best estimate. 

Contingent Liabilities are not recognized but are disclosed in the notes.  

Contingent assets are neither recognized nor disclosed in the financial 

statements.  

H. Earnings Per Share: 

The basic and diluted earnings per share is computed by dividing net profit 

attributed to equity shareholders for the year, by the weighted average number 

of equity shares outstanding during the period. 

I. Prior Period Items: 

Any income or expense which as per the Accounting Standard 5 is prior period 

item, is booked under the Prior Period Item.  Prior period items are disclosed 

separately in the profit and loss account so that their impact on current year’s 

profit can be known. 

 



Particulars 31 March 2015 31 March 2014

(INR) (INR)

2 Share Capital

AUTHORIZED SHARES

10,000,000 (P.Y. 10,000,000) Equity Shares of Rs. 10/- Each 10,00,00,000 10,00,00,000

10,00,00,000 10,00,00,000

ISSUED , SUBSCRIBED & PAID UP SHARES

10,00,000 (P.Y. 10,000,000) equity shares of Rs. 10/- each Fully Paid up 1,00,00,000 1,00,00,000

Total 1,00,00,000 1,00,00,000

Terms/Rights attached to equity shares

There is only one class of shares i.e Equity shares.

Reconciliation of the Number of shares outstanding at the beginning and the end of the reporting period:

Particulars

 No of Shares Amt in (INR) No of Shares Amt in (INR)

Shares at Beginning 10,00,000                  1,00,00,000      10,00,000 10,00,000

Shares Issued During the Year -                              -                      -                            -                         

Shares at the End 10,00,000                1,00,00,000    1,00,00,000 10,00,000

Name of Shareholder

 Number of Shares 

Held 

% of Holding Number of Shares 

Held

% of Holding

Pratibha Industries Limited 1,00,00,000              100% 1,00,00,000 100%

3 Reserve & Surplus

Surplus/(deficit) in the statement of Profit and Loss

Balance as per last financial statement -33,62,13,004 -13,09,18,818

Profit / (Loss) for the year -18,85,83,276 -20,52,94,186

Net Surplus in the statement of profit & loss -52,47,96,279 -33,62,13,004

Total Reserves & Surplus -52,47,96,279 -33,62,13,004

The company has not issued shares for consideration other than cash during past five years

As per the records of the company, including its register of shareholders/members and other declaration received from shareholders 

regarding beneficial interest, the above shareholding represents both legal and benificial ownership of shares.

The company has not issued bonus shares in last five years.

Details of Shareholders (holding more than 5% in the company)

PRIME INFRAPARK PVT LTD
Notes Forming Part of Financial Statement

31
st

 March 201431
st

 March 2015

As at 31
st

 March, 2015 As at 31
st

 March, 2014

Equity shares are having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, 

after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the 

shareholders.



Particulars 31 March 2015 31 March 2014

(INR) (INR)

PRIME INFRAPARK PVT LTD
Notes Forming Part of Financial Statement

4 Long Term Borrowings

Rupee loans:

 - From Bank 1,06,67,79,438 1,27,01,52,521

 - From Financial Institution 18,65,19,648 22,65,41,395

 - From Shareholder 76,47,84,619 49,87,25,389

Total 2,01,80,83,705 1,99,54,19,306

The above amount includes

Secured borrowings 1,25,32,99,086 1,49,66,93,917

Unsecured Borrowings 76,47,84,619 49,87,25,389

5 Other Long Term Liabilities

Security Deposits 7,60,70,462 7,43,79,450

Total 7,60,70,462 7,43,79,450

6 Short Term Borrowings

 - Rupee Loan from Banks -                            1,60,609

Total -                            1,60,609

The above amount includes

Secured borrowings -                            -                         

Unsecured Borrowings -                            1,60,609

7 Trades Payable

Micro Small & Medium Enterprises* -                            -                         

Other Trade Payables 8,02,38,415 6,19,91,555

Total 8,02,38,415 6,19,91,555

8 Other Current Liabilities

Current Maturities of long term borrowings 13,89,87,596 -                         

Withholding & other taxes payable 31,45,522 1,11,79,838

Others Payables 38,95,266 13,23,068

Total 14,60,28,384 1,25,02,906

* The Detail of amount outstanding to Micro, Small and Medium enterprises is given based on available information with the company.

4.1 Loan from bank carries interest @ 14.50% p.a.  The loan is repayable in 36 quarterly installments along with interest, after 

moratorium  period of 8 quarters from the date of  loan. The loan is secured by second charge on receivables and exclusive charge 

over current assets of the project.  This is further secured by corporate gaurantee of M/s. Pratibha Industries Limited (Holding Co.). 

4.2 Loan from financial institution carries interest @ 15.45% p.a. The loan is repayable in 47 quarterly installments along with 

interest, after moratorium period of 5 quarters from the date of  loan. Term loan from financial institution is secured by third project.  

This is further secured by corporate gaurantee of M/s. Pratibha Industries Limited (Holding Co.). 



9 - Fixed Assets (Amount in INR)

Sr. 

No
Particulars 01.04.2014 Additions

Deduction/ 

Adjustments
31.03.2015 01.04.2014 Additions

Deduction/ 

Adjustments
31.03.2015 As on 31.03.2015 As on 31.03.2014

I Tangible Assets -                               -               -                           -                               -                       -                       -                      -                       -                               -                               

II Intangible Assets

Lease Rental & Car Parking Charges Collection Right 1,72,19,19,151        -               -                           1,72,19,19,151        1,66,71,503      1,77,34,612      -                      3,44,06,115      1,68,75,13,036        1,70,52,47,648        

TOTAL 1,72,19,19,151      -               -                          1,72,19,19,151      1,66,71,503     1,77,34,612     -                      3,44,06,115     1,68,75,13,036      1,70,52,47,648      

                                        Previous Year 1,72,19,19,151         -               -                           1,72,19,19,151         28,49,626           1,38,21,877       -                      1,66,71,503       1,70,52,47,648         1,71,90,69,525         

PRIME INFRAPARK PVT LTD
Notes Forming Part of the Balance Sheet

Gross Block  Depreciaton Net Block



Particulars 31 March 2015 31 March 2014

(INR) (INR)

10 Long Term Loans and Advances

Balance with statuory/ Government Authorities 1,82,52,320 34,87,443

Total 1,82,52,320 34,87,443

11 Trade Recievables 

Outstanding for more than six months -                        -                              

Others 33,07,427 71,05,122

Total 33,07,427 71,05,122

* All above Trade Receviables are Unsecured and Considered Good

12 Cash and cash equivalents

Cash on hand 5,540 -                              

Balances with banks:

       - In current accounts with ICICI Bank 6,12,12,347 5,81,74,514

Total 6,12,17,887 5,81,74,514

13 Short Terms Loans and Advances

Security Deposits. 21,78,000 23,60,000

Other Loans & Advances

 - Balance with statutory/ Government Authorities 2,06,47,957 2,96,55,442

 - Advances to suppliers 7,496 -                              

Total 2,28,33,453 3,20,15,442

All above Short Terms Loans and Advances are Unsecured and Considered Good

14 Other Current Assets

Prepaid Expenses 1,25,00,563 1,22,10,653

Total 1,25,00,563 1,22,10,653

PRIME INFRAPARK PVT LTD
Notes Forming Part of Financial Statement for year ending 31st March, 2015



Particulars 31 March 2015 31 March 2014

(INR) (INR)

15 Revenue From Operation

Lease Rental & Parking 18,72,02,237 14,40,42,116

Total 18,72,02,237 14,40,42,116

16 Other Income

Interest income 3,933 5,577

Other Income -                         7,172

Sundry Balance W/Off 32,92,066 -                                 

Total 32,95,999 12,749

 

17 Operating Expenses

Sub-contract & Labour Charges  44,22,068 26,55,000

Lease Rental Paid 7,25,88,433 7,72,13,782

Total 7,70,10,501 7,98,68,782

18 Employee Benefit expenses

Salaries & Wages 19,38,424 18,77,924

Staff Welfare Expenses 1,955 -                                 

Total 19,40,379 18,77,924

19 Financial Cost

Interest Expense 24,26,22,932 22,24,89,255

Other Borrowing costs 4,21,516 -                                 

Total 24,30,44,448 22,24,89,255

20 Depreciation & Amortised Cost

Amortization 1,77,34,612 1,38,21,877

Total 1,77,34,612 1,38,21,877

21 Other Expenses

Auditors Remuneration* 3,93,260 1,00,000

Commission & Brokerage Expenses 18,95,295 1,14,45,441

Electricity Charges 1,37,45,860 1,56,65,159

Travelling Expense 50,869 43,194

Telephone & Internet Expenses 12,680 -                                 

Insurance charges 9,55,904 3,43,387

General Expenses 2,65,971 5,42,331

Legal Fees & Professional Charges 6,08,730 10,62,131

Rent 85,000 -                                 

Rates & Taxes 28,28,218 20,74,640

Repairs & Maintenance 9,785 14,929

Total 2,08,51,572 3,12,91,213

* Details of Auditors' Remuneration

As a Auditor

- Audit Fees 3,93,260 1,00,000

22 Prior Period Expenses

Lease Rent 1,85,00,000 -                                 

Total 1,85,00,000 -                                 

23 Earning per Share

Profit / (Loss) after tax for calcuation of Basic & Diluted EPS -18,85,83,276 -20,52,94,186

Weighted average number of Equity shares 10,00,000 10,00,000

Basic & Diluted Earning per share -188.58 -205.29

PRIME INFRAPARK PVT LTD
Notes Forming Part of Financial Statement



Prime Infrapark Pvt. Ltd. 

Notes on Financial Statements for the year ended 31st March, 2015 

 

24. Contingent Liabilities & Commitment:    Nil  (P.Y. Nil) 
 
 
25. Foreign Exchange Income/Expense: Nil  (P.Y. Nil) 
 
 
26. Related Party Disclosure: 

As per the accounting standard 18 prescribed by the Companies (Accounts) Rules, 2014, 

details of related parties & transactions with them are given below: 

 

Sr. Name of Related Party Relationship 

1 Pratibha industries Limited Holding Company 

2 Muktangan Developers Private Limited 

Associates & Enterprises 

under common control 

with reporting enterprise 

3 Pratibha Holding (Singapore) Pte. Ltd 

4 Pratibha Infra Lanka (Private) Ltd 

(Wholly owned subsidiary of Pratibha Holding 

(Singapore) Pte Limited) 

5 Bhopal Sanchi Highways Pvt. Ltd.  

6 Pratibha Shareholding Pvt. Ltd. 

7 Pratibha Heavy Engineering Ltd. 

8 Pratisheel Infra Solutions Pvt. Ltd. 

9 Pratibha Membrane Filtering Systems Pvt. Ltd. 

10 Mr. Ajit Kulkarni 

Key Managerial Personnel 11 Mr. Sharad P Deshpande 

12 Ms. Mamta Gautam 

 

Disclosure of related party transactions                                                (Rs. in Lakhs) 

Particulars 2014-15 2013-14 

Loans & Advances received  

2,749.92 

 

2,533.58 Pratibha Industries Limited 

Closing Balance of Loans and Advances 7,647.85 4,987.25 

 

27. The company has incurred accumulated losses amounting to Rs. 52,47,96,279 which is more 

than fifty percent of the networth. As the company has an existing contract with DMRC for 

parking of vehicles for 28 years, the financial statements have been prepared under going 

concern basis. 

28. There are no transactions under AS 4, 5, 9, 11, 12, 14, 15, 16, 19, 22, 26 and 28. Hence, no 

disclosures under them are made. 

29. In the opinion of the Board of Directors, the Current Assets, Loans & Advances have a value 

on realization in ordinary course of business at least equal to the amount at which they are 

stated in the Balance Sheet. 

30. Additional Information pursuant to Schedule III of the Companies Act, 2013 are not 

applicable and hence not disclosed. 

31. Previous year figures have been restated, reclassified or regrouped wherever necessary. 
 
 

For Jayesh Sanghrajka & Co LLP.          For & on Behalf of the Board 

Chartered Accountants 

  Firm Regn. No.: 104184W/W100075 

   

Sd/-      sd/-    sd/- 

Ashish Sheth              Mr. Ajit B. Kulkarni            Mr. Sharad P. Deshpande 

Partner              Director      Director 

M.No.107162 

 

Place: Mumbai              Place: Mumbai 

Date: 29th May, 2015                           Date: 29th May, 2015 
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 Muktangan Developers Private Limited  

BOARD’S REPORT 
 
To the Members,  
 
The Directors have pleasure in presenting before you the 10th Annual Report of the 
Company together with the Audited Statements of Accounts for the year ended 31st March, 
2015. 
 
PERFORMANCE REVIEW 
The Company has started construction over the land held by the Company.  
 
EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS 
There are no material changes and commitments affecting financial position of the 
Company between 31st March, 2015 and the date of Board’s Report. 
 
CHANGE IN THE NATURE OF BUSINESS, IF ANY 
There has been no change in the nature of Business. 
 
DIVIDEND 
Your Directors have not recommended any dividend. 
 
TRANSFER TO GENERAL RESERVE 
The Company does not propose to transfer any amount to the General Reserve. 
 
BOARD MEETINGS 
Total 5 meetings were held during the financial year 2014-15 i.e. on 27.05.2014, 10.06.2014, 
09.09.2014, 27.11.2014 & 13.02.2015. 
 
DIRECTORS AND KEY MANAGERIAL PERSONNEL 
Mr. Ajit B. Kulkarni was appointed as an additional Director w.e.f. 01st December, 2014 by 
the Board of Directors in their meeting held on 27th November, 2014. He holds office till the 
date of the conclusion of ensuing Annual General Meeting. Accordingly, his candidature for 
appointment as a Director is proposed and included in the Notice. 
 
Mr. Ravi A. Kulkarni was appointed as an additional Director on 27th November, 2014 by the 
Board of Directors. He holds office till the conclusion of date of the ensuing Annual General 
Meeting. Accordingly, his candidature for appointment as a Director is proposed and 
included in the Notice. 
 
Mr. Anand A. Kulkarni, Director, retire by rotation and being eligible, offers himself for re-
appointment. 
 
The Company has received requisite declarations from Independent Directors of the 
Company confirming that they are in compliance with the criteria of independence as 
prescribed both under sub-section (6) of Section 149 of the Companies Act, 2013. 
 
 



 Muktangan Developers Private Limited  

 
DIRECTOR’S RESPONSIBILITY STATEMENT 
In pursuance of section 134 (5) of the Companies Act, 2013, the Directors hereby confirm 
that: 
 
(a) in the preparation of the annual accounts, the applicable accounting standards had 

been followed along with proper explanation relating to material departures; 
(b) the directors had selected such accounting policies and applied them consistently 

and made judgments and estimates that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the company at the end of the financial 
year and of the profit and loss of the company for that period; 

(c) the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the company and for preventing and detecting fraud and other 
irregularities; 

(d) the directors had prepared the annual accounts on a going concern basis; and 
(e) the directors had devised proper systems to ensure compliance with the provisions 

of all applicable laws and that such systems were adequate and operating 
effectively. 

 
EXTRACT OF ANNUAL RETURN 
Extract of Annual Return of the Company is annexed herewith as Annexure - A to this 
Report. 
 
AUDITORS AND AUDITORS’ REPORT 
At the Annual General Meeting held on 30th September, 2014, M/s. Jayesh Sanghrajka & Co., 
Chartered Accountants, Mumbai, were appointed as Statutory Auditors of the Company to 
hold office till the conclusion of Annual General Meeting to be held in calendar year 2019. In 
terms of first proviso to section 139 of the Companies Act, 2013, the appointment of the 
Auditors shall be placed for ratification at every subsequent Annual General Meeting. 
Accordingly, the appointment of M/s. Jayesh Sanghrajka & Co. LLP, as the Statutory Auditors 
of the Company, is placed before the Shareholders for ratification. In this regard Company 
has received confirmation from the Auditor that their re-appointment, if made, would be 
within the prescribed limits under the Companies Act, 2013, and also that they are not 
disqualified for such re-appointment within the meaning of Section 141 of the said Act. 
 
The Notes on Accounts referred to in the Auditors Report are self-explanatory and therefore 
do not call for any further comments under section 134 of the Companies Act, 2013. 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS AND OUTGO  
During the year under review, the Company has taken adequate measures for conservation 
of energy. The Company has not carried out any technology absorption and research in 
terms of provisions of the Companies Act, 2013. 
 
The Company has neither earned any income nor incurred any expenditure in foreign 
currency during the year under review. 
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CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES 
During the financial year 2014-15, Company has not entered into any material transactions 
with related parties.  
 
PARTICULARS OF LOANS, INVESTMENTS, GUARANTEES UNDER SECTION 186 
During the financial year 2014-15, Company has not taken any loan, made investments or 
given guarantee. 
 
MATERIAL CHANGES AND COMMITMENT AFFECTING FINANCIAL POSITION OF THE 
COMPANY 
There have been no material changes and commitment, if any, affecting financial position of 
the Company which have occurred between the end of the financial year of the Company to 
which the financial statements relate and the date of the report. 
 
VIGIL MECHANISM  
The Company has implemented a vigil mechanism policy to deal with instance of fraud and 
mismanagement, if any. Accordingly, the Board of Directors has formulated a Whistle 
Blower Policy which is in compliance with the provisions of Section 177 (10) of the 
Companies Act, 2013. 
 
RISK MANAGEMENT POLICY 
The Company has established effective risk management policy, which is subject to 
periodical review by the Board of Directors. The process of identification and evaluation of 
various risks inherent in the business environment and the operations of the Company and 
initiation of appropriate measures for prevention and/or mitigation of the same are dealt 
with through the means of the properly defined framework under the overall supervision of 
Board of Directors of the Company. 

 
APPRECIATION 
Your Directors take this opportunity to thanks the Banks, Financial Institutions, Central and 
State Governments, Various Statutory Authorities, Customers, Suppliers, Employees and 
Business Associates for their continued co-operation and support to the Company. Your 
Directors appreciate and value the trust reposed and faith shown by every shareholders of 
the Company. 
 

For and on behalf of the Board of Directors 
 
           SD/- 
Date: 29.05.2015             
Place: Mumbai                         Samidha A Kulkarni      

Chairperson 
                             DIN :  00948378               
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Annexure - A 
Form No. MGT-9 - EXTRACT OF ANNUAL RETURN 

as on the financial year ended on 31st March, 2015 
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 

(Management and Administration) Rules, 2014] 
 

I.  REGISTRATION AND OTHER DETAILS:  
 

1 CIN U45200MH2005PTC153142 
2 Registration Date 10th May, 2005 
3 Name of the Company Muktangan Developers Pvt. Ltd. 
4 Category / Sub category of the 

Company 
Private Limited Company / Limited by 
Shares 

5 Whether listed Company. Yes/ No. No 
6 Name, Address and contact details of 

Registrar and Transfer Agent, if any, 
NIL 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY  
 

All the business activities contributing 10 % or more of the total turnover of the company 
shall be stated:- 
 
Sl. 
No. 
 

Name and Description of main 
products / services 
 

NIC Code of the 
Product/ service 
 

% to total turnover 
of the Company 
 

1. Construction 4100 N.A. 
 

III.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES – 
 

Sl. 
No. 

 

NAME AND 
ADDRESS OF THE 

COMPANY 
 

CIN/GLN HOLDING/ 
SUBSIDIARY/ 
ASSOCIATE 

% of 
shares 
held 

Applicable 
Section 

1 Pratibha Industries 
Limited 
Shrikant 
Chambers, , Phase 
II, 5th Floor, Next 
to R. K. studio, 
Chembur, Mumbai 
- 400 071 

L45200MH1995PLC090760 Holding 
Company 

100 2 (46) 

 

IV.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total 
Equity)  

 

i) Category-wise Share Holding 
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Category of 
Shareholders  

No. of Shares held at the beginning of 
the year (As on 01.04.2014) 

No. of Shares held at the end of the 
year (As on 31.03.2015) % 

Change 
during 

the 
year  

Demat  Physical  Total  
% of 
Total 

Shares  
Demat  Physical  Total  

% of 
Total 
Share

s  

Indian 
Promoter  - 400,000 400,000 100 - 400,000 400,000 100 - 

Total - 400,000 400,000 100 - 400,000 400,000 100 - 
 

(ii) Shareholding of Promoters:  
 

Sl 
No
.  

Shareholder’
s Name  

Shareholding at the beginning of 
the year  

Shareholding at the end of the year  % 
change 
in share 
holding 
during 
the year  

  No. of 
Shares  

% of 
total 
Shares of 
the 
company  

%of Shares 
Pledged / 
encumbere
d to total 
shares  

No. of 
Shares  

% of 
total 
Shares of 
the 
company  

%of Shares 
Pledged / 
encumbered 
to total 
shares  

1 Pratibha 
Industries 
Limited 

3,99,999 100.00 - 
 

3,99,999 100.00 - 
 

- 

2 Pratibha 
Industries 
Limited Jt. 
Ajit B. 
Kulkarni 

1 0.000 - 1 - - - 

 Total 4,00,000 100.00 - 4,00,000 100.00 - - 
 

(iii) Change in Promoter’s Shareholding:  NIL 
 

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and 
Holders of GDRs and ADRs):    N.A. 
 

(v) Shareholding of Directors and Key Managerial Personnel:   No shareholding of Directors 
 

V. INDEBTEDNESS :   NIL 
 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:  NIL 
 

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 
 

No penalties/punishment/compounding of offences were levied under the Companies Act, 
2013. 
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INDEPENDENT AUDITORS’ REPORT 

 

To,  

The Members of  

Muktangan Developers Pvt. Ltd.  

 

Report on the Financial Statements 

We have audited the accompanying financial statements of Muktangan Developers Pvt. 

Ltd., (“the Company”), which comprises the Balance Sheet as at March 31, 2015, the 

Statement of Profit and Loss, the Cash Flow Statement for the year then ended and a 

summary of significant accounting policies and other explanatory information. 

 

Management’s Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters in section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance 

of the Company in accordance with the accounting principles generally accepted in India, 

including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 

of the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance 

of adequate accounting records in accordance with the provision of the Act for safeguarding 

of the assets of the Company and for preventing and detecting the frauds and other 

irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of internal financial control, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

 

We have taken into account the provisions of the Act, the accounting and auditing standards 

and matters which are required to be included in the audit report under the provisions of 

the Act and the Rules made thereunder. 
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We conducted our audit in accordance with the Standards on Auditing specified under 

section 143(10) of the Act. Those Standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

the financial statements are free from material misstatement. 

 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor’s 

judgment, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. In making those risk assessments, the auditor 

considers internal financial control relevant to the Company’s preparation of the financial 

statements that give true and fair view in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness of 

accounting policies used and the reasonableness of the accounting estimates made by 

Company’s Directors, as well as evaluating the overall presentation of the financial 

statements. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion on the financial statements. 

 

Opinion 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid financial statements give the information required by the Act in the manner 

so required and give a true and fair view in conformity with the accounting principles 

generally accepted in India: 

 

a. in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 

2015;  

 

b. in the case of the Statement of Profit and Loss, of the profit/loss for the year ended on 

that date; and 

 

c. in the case of the Statement of Cash Flow Statement, of the cash flows for the year 

ended on that date; 
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Emphasis of Matters 

We draw attention to Notes 17 which states that balances under the head ‘Trade Payables’, 

’Loans and Advances’ and ‘Investment’ are subject to confirmation by concerned parties and 

adjustment if any, on reconciliation thereof. 

Our opinion is not modified in respect of this matter. 

Report on Other Legal and Regulatory Requirements 

 

Report on Other Legal and Regulatory Requirements As required by the Companies 

(Auditor’s Report) Order, 2015 (“the Order”), issued by the Central Government of India in 

terms of sub-section (11) of section 143 of the Companies Act, 2015, we give in the Annexure 

a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent 

applicable. 

   

As required by section 143(3) of the Act, we report that: 

 

a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit. 

 

b) In our opinion, proper books of account, as required by law, have been kept by the 

Company so far as appears from our examination of those books.  

 

c) The company does not have any branch. 

 

d) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt 

with by this Report are in agreement with the books of account. 

 

e) In our opinion, the aforesaid financial statements comply with the Accounting 

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014. 

 

f) On the basis of written representations received from the directors as on 31 March, 

2015, taken on record by the Board of Directors, none of the directors is disqualified as 

on 31 March, 2015, from being appointed as a director in terms of Section 164(2) of the 

Act. 

 

g) With respect to the other matters included in the Auditor’s Report and to our best of 

our information and according to the explanations given to us : 
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i. the Company does not have any pending litigations which would impact its 

financial position. 

 

ii. the Company did not have any long-term contracts including derivatives 

contracts  for which there were any material foreseeable losses. 

 

iii. there were no amounts which required to be transferred to the Investor 

Education and Protection Fund. 

 

For Jayesh Sanghrajka & Co. LLP. 

Chartered Accountants 

Firm Regn. No.: 104184W/W100075 

 

 

Sd/- 

Ashish Sheth 

Designated Partner 

M. No.: 107162 

Place: Mumbai 

Date: 29th May, 2015 
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Annexure to Independent Auditor’s Report 
 

The Annexure referred to in our report to the members of Muktangan Developers Pvt. 

Ltd. (‘The Company’) for the year ended 31st March, 2015. We report that:   

 

i. In respect of its fixed assets: 

 

a. The Company has maintained proper records showing full particulars including 

quantitative details and situation of fixed assets on the basis of available 

information. 

b. As explained to us, all the fixed assets have been physically verified by 

management at the end the year, which in our opinion is reasonable, having 

regard to the size of the Company and nature of its assets. No material 

discrepancies were noticed on such physical verification. 

 

ii. In respect of inventories, as explained to us, the Company did not have any 

Inventory during the year. Therefore, the provisions of Clause (ii) of paragraph 3 of 

the Order are not applicable to the Company. 

 

iii. In respect of  loans, the company has not granted any loan to any company, firms or 

other parties covered in the Register maintained under Section 189 of the 

Companies Act. Therefore, the provisions of Clause (iii) of paragraph 3 of the Order 

are not applicable to the Company. 

 

iv. In our opinion and according to the information and explanations given to us, there 

are adequate internal control procedures commensurate with the size of the 

Company and the nature of its business. During the course of our audit, we have not 

observed any major weaknesses in internal controls.  

 

v. The Company has not accepted deposits from the public. Therefore, the provisions 

of Clause (v) of paragraph 3 of the Order are not applicable to the Company.   

 

vi. Maintenance of cost records and accounts are not prescribed by the Central 

Government under sub-section (1) of section 148 of the Companies Act. Therefore, 

the provisions of Clause (vi) of paragraph 3 of the Order are not applicable to the 

Company. 

 

vii. In respect of statutory dues:  

 

a. As per the records of the Company and according to the information and 

explanations given to us, the company is generally regular in depositing 

undisputed statutory dues including Provident Fund, Investor Education and 
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Protection Fund, Employees’ State Insurance, Income Tax, Sales tax, Wealth Tax, 

Customs Duty, Excise Duty, Cess and other statutory dues with appropriate 

authorities.  

 

b. As per the information and explanations provided to us, there were no dues in 

respect to income tax or sales tax or wealth tax or service tax or duty of customs 

or duty of excise or value added tax or cess which were not deposited due to any 

dispute.  

 

c. As per the information and explanations provided to us, there were no amount 

required to be transferred to investor education and protection fund in 

accordance with the relevant provisions of the Companies Act, 1956 and rules 

made thereunder. 

 

viii. There were no accumulated losses as at 31st March 2015. Further, the company has 

not incurred cash loss during F.Y. 2014-15 and during F.Y. 2013-14.  

 

ix. The company has not taken loan from any financial institution or bank. Therefore, 

the provisions of Clause (ix) of paragraph 3 of the Order are not applicable to the 

Company. Further, company has not issued debentures. 

 

x. The Company has not given guarantees for loans taken by others from banks or 

financial institutions. Therefore, the provisions of Clause (x) of paragraph 3 of the 

Order are not applicable to the Company. 

xi. The company has not taken any term loan. Therefore, the provisions of Clause (xi) of 

paragraph 3 of the Order are not applicable to the Company. Further, company has 

not issued debentures. 

xii. In our opinion and according to the information and explanation given to us, no 

material fraud on or by the Company has been noticed or reported during the year. 

For Jayesh Sanghrajka & Co LLP. 

Chartered Accountants 

Firm Regn. No.: 104184W/W100075 

 

Sd/- 

Ashish Sheth 

Designated Partner 

M. No.: 107162 

Place: Mumbai 

Date: 29th May, 2015 



31.03.2015 31.03.2014

(INR) (INR)

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds

(a) Share Capital 2 40,00,000 40,00,000

40,00,000                  40,00,000                  

(2) Non-Current Liabilities

(a) Long-term borrowings 3 12,39,26,107              12,26,74,945              

12,39,26,107            12,26,74,945            

(3) Current Liabilities

(a) Trade payables 4 6,45,672                      7,58,210                      

(b) Other current liabilities 5 6,87,914                      6,32,786                      

13,33,586                  13,90,996                  

Total Liabilities 12,92,59,693            12,80,65,941            

II.ASSETS

(1) Non-current assets

(a) Fixed assets 6

     (i) Tangible assets 4,04,95,838                4,04,95,838                

     (ii) Capital work-in-progress 7,82,22,328                7,70,89,894                

11,87,18,166              11,75,85,732              

(b) Non-current investments 7 7,12,500                      7,12,500                      

11,94,30,666            11,82,98,232            

(2) Current assets

(a) Cash and Bank Balance 8 2,18,388                      1,57,070                      

(b) Short-term loans and advances 9 96,10,640                    96,10,640                    

98,29,028                  97,67,710                  

Total Assets 12,92,59,693            12,80,65,941            

As per our  Report of even date 

For  Jayesh Sanghrajka & Co. LLP

Chartered Accountants

Firm Regn. No.: 104184W/W100075

sd/- sd/- sd/-

Ashish Sheth Anand Kulkarni Samidha Kulkarni

Designated Partner Director Director

M No: 107162

Place : Mumbai Place : Mumbai

Date :  29th May, 2015 Date  : 29
th

 May, 2015

MUKTANGAN DEVELOPERS PVT. LTD.

Balance Sheet as at 31
st

 March, 2015

Particulars Notes

For and on behalf of the Board



Particulars Notes 31.03.2015 31.03.2014

(INR) (INR)

Revenue from operations -                                     -                                     

Total -                                    -                                    

Cost of materials consumed -                                     -                                     

Change In Inventories -                                    -                                    

Financial costs -                                     -                                     

Other expenses -                                     -                                     

Total -                                    -                                    

Profit Before Tax -                                     -                                     

Less: Tax expense -                                     -                                     

Profit for the year -                                    -                                    

Earning per equity share:

       (1) Basic -                                     -                                     

       (2) Diluted -                                     -                                     

The accompanying Notes are an integral part of Financial Statements.

As per our report of even date attached.

For  Jayesh Sanghrajka & Co. LLP For and on behalf of the Board

Chartered Accountants.

Firm Regn. No.: 104184W/W100075

sd/- sd/- sd/-

Ashish Sheth Anand Kulkarni Samidha Kulkarni

Designated Partner Director Director

M No: 107162

Place : Mumbai Place : Mumbai

Date  : 29th May, 2015 Date  : 29th May, 2015

MUKTANGAN DEVELOPERS PVT. LTD.

Statement of Profit and Loss for the year ended 31
st

 March, 2015



31.03.2015 31.03.2014

(INR) (INR)

CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax -                                   -                                   

Adjustment for :

Increase / (Decrease) in Other current liabilities 55,128                            (1,51,067)                      

Increase / (Decrease) in Trade payables (1,12,538)                      5,03,138                        

(Increase) / Decrease in Short Term Loans & Advance -                                        25,77,100                      

(57,410)                          29,29,171                      

Less: Direct Taxes Paid -                                        -                                        

Net cash used in Operating Activities (57,410)                         29,29,171                    

CASH FLOW FROM INVESTING ACTIVITIES

Addition to Capital WIP (11,32,434)                    (38,68,385)                    

(11,32,434)                  (38,68,385)                  

CASH FLOW FROM FINANCING ACTIVITIES

Additional to Long term borrowing 12,51,162                      9,06,588                        

12,51,162                    9,06,588                       

NET INCREASE IN CASH AND CASH EQUIVALENTS 61,318                          (32,626)                         

Opening Cash and Cash Equivalents 1,57,070                        1,89,696                        

Closing Cash and Cash Equivalents 2,18,388                       1,57,070                       

Notes :

1. The above statement has been prepared in indirect method as described in AS-3 issued by ICAI.

2. Cash and Cash Equivalent 

Cash and Cash Equivalent 31.03.2015 31.03.2014

Cash in hand 8,510                               1,48,560                         

Balance with Banks 2,09,878                         8,510                               

Total 2,18,388                       1,57,070                       

For  Jayesh Sanghrajka & Co. LLP For and on behalf of the Board

Chartered Accountants

Firm Regn. No.: 104184W/W100075

sd/- sd/- sd/-

Ashish Sheth Anand Kulkarni Samidha Kulkarni

Designated Partner Director Director

M No: 107162

Place : Mumbai Place : Mumbai

Date :  29th May, 2015 Date  : 29th May, 2015

Particulars

Cash Flow Statement for the year ended 31
st

 March, 2015

MUKTANGAN DEVELOPERS PVT. LTD.



                                    MUKTANGAN DEVELOPERS PVT. LTD. 

Notes on Financial Statements for the year ended 31st March, 2015 

 

Corporate Information  

Muktangan Developers Private Limited (‘the Company’) is a company domiciled in 

India and incorporated under the provisions of the Companies Act. The company is 

engaged to carry on business of development of Land and Real Estate and dealing 

in properties both commercial and residential.  

 

1. Significant Accounting Policies: 

A. Basis of Preparation of Financial Statements: 

The financial statements have been prepared and presented under the 

historical cost convention on accrual basis of accounting and in accordance with 

the Accounting Standards notified under Section 133 of the Companies Act, 

2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.  

All the assets and liabilities have been classified as current or non-current as 

per the Company’s normal operating cycle and other criteria set out in 

Schedule III to the Companies Act, 2013. The operating cycle is assumed to be 

12 months. 

 

B. Use of Estimates: 

The presentation of financial statements in conformity with GAAP requires 

management to make assumptions, critical judgments and estimates, which it 

believes are reasonable under the circumstances that affect the reported 

amounts of  assets, liabilities and contingent liabilities on the date of the 

financial statements and the reported amount of revenues and expenses during 

the reporting period. Actual results could differ from those estimates. 

Difference between the actual results and estimates are recognized in the 

period in which the results are known or materialized. 

C. Fixed Assets: 

Fixed Assets are stated at cost of acquisition, including any attributable cost for 

bringing the asset to its working condition for its intended use, less 

accumulated depreciation and impairment loss. 

Capital Work-In-Progress is stated at the amount expended on construction and 

incidental expenses up to the date of Balance Sheet.  

D. Investments: 

Long Term Investments are stated at cost. Provision for diminution in the value 

of long-term investments is made only if such a decline is other than temporary 

in the opinion of the management.  

 



                                    MUKTANGAN DEVELOPERS PVT. LTD. 
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E. Provisions, Contingent Liabilities & Contingent Assets: 

The company creates a provision when there is present obligation because of a 

past event that will probably result in the outflow of resources and a reliable 

estimate can be made of the amount of obligation. Provisions are reviewed at 

each balance sheet date and adjusted to reflect current best estimate. 

Contingent Liabilities are not recognized but are disclosed in the notes.  

Contingent assets are neither recognized nor disclosed in the financial 

statements.  

F. Earnings Per Share: 

The basic and diluted earnings per share is computed by dividing net profit 

attributed to equity shareholders for the year, by the weighted average number 

of equity shares outstanding during the period. 

 



31.03.2015 31.03.2014

(INR) (INR)

2 - Share Capital

AUTHORIZED CAPITAL

4,00,000 (P.Y.4,00,000) Equity Shares of Rs 10/- Each 40,00,000          40,00,000          

40,00,000         40,00,000         

ISSUED, SUBSCRIBED & PAID UP CAPITAL

4,00,000 (P.Y .4,00,000) Equity Shares of Rs 10/- Each, fully paid-up 40,00,000          40,00,000          

Total 40,00,000 40,00,000

Reconciliation of Equity Shares outstanding at the beginning and at the end of the reporting period

No of Shares Amount (Rs) No of Shares Amount (Rs)

Number of Shares at the beginning 4,00,000             40,00,000           4,00,000             40,00,000           

Add:- Number of Shares Issued -                        -                        -                        -                        

Number of Shares at the end 4,00,000            40,00,000         4,00,000            40,00,000         

Terms/Rights attached to equity shares

Details of shareholders holding more than 5% shares in the company

No of shares  %  No of shares  %  

Equity shares of Rs 10 each fully paid

 - M/s Pratibha Industries Limited 4,00,000             100% 4,00,000             100%

3 - Long Term Borrowings

Unsecured Loan from Shareholder

Pratibha Industries Limited 12,39,26,107     12,26,74,945     

Total 12,39,26,107 12,26,74,945

Refer note number 13 for Related party transactions.

Notes forming part of the Financial Statements as on 31
st

 March, 2015

MUKTANGAN DEVELOPERS PVT. LTD.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining 

assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the 

number of equity shares held by the shareholders.

31.03.2015

As per the records of the company, including its register of shareholders/members and other declaration 

received from shareholders regarding beneficial interest, the above shareholding represents both legal and 

benificial ownership of shares.

The company has neither issued any bonus shares nor any shares pursuant to contract without payment being 

received in cash during preceeding five years. It has also not bought back any shares during these years.

Particulars

31.03.2014
Particulars

Particulars

31.03.201431.03.2015

The company has only one class of shares, namely Equity Shares

Equity shares are having a par value of Rs 10 per share. Each holder of equity shares is entitled to one vote per 

share. 



Notes forming part of the Financial Statements as on 31
st

 March, 2015

MUKTANGAN DEVELOPERS PVT. LTD.

4 - Trade Payables

Micro Small & Medium Enterprises* -                        -                        

Other Trade Payables 6,45,672 7,58,210

6,45,672 7,58,210

5 - Other Current Liabilities

Security Deposits 4,99,662             5,03,587             

Withholding & other taxes payable 1,52,349             68,348                 

Other Payables 35,903                 60,851                 

Total 6,87,914            6,32,786            

* The Detail of amount outstanding to Micro, Small and Medium enterprises is given based on available information with 

the company.



6  - Fixed Assets (Amount in Rs)

Sr. 

No
Particulars 01.04.2014 Additions

Deduction/ 

Adjustments
31.03.2015 01.04.2014 Additions

Deduction/ 

Adjustments
31.03.2015

As on 

31.03.2015

As on 

31.03.2014

Tangible Assets

1 Freehold Land 4,04,95,838      -                     -                  4,04,95,838     -               -            -                  -                -                     4,04,95,838     

TOTAL 4,04,95,838    -                    -                 4,04,95,838   -               -            -                 -                4,04,95,838   4,04,95,838   

P.Y. 4,04,95,838       -                     -                  4,04,95,838     -               -            -                  -                4,04,95,838      4,04,95,838      

1 Capital Work In progress 7,82,22,328     7,70,89,894     

Opening Balance as on 01.04.2014 7,70,89,894     

Add: Expenses

Professinal & Consultancy Charges 5,000                  

Security Charges 29,435                

Audit Fee 16,854                

Property Tax 8,08,765            

Salary & Wages 2,62,329            

Service Tax 3,638                  

Others 6,413                  11,32,434        

Closing Balance as on 31.03.2015 7,82,22,328     

Capital Work In progress

MUKTANGAN DEVELOPERS PVT. LTD.

Gross Block  Depreciaton Net Block

Notes Forming part of the Financial Statements as on 31
st

 March, 2015



31.03.2015 31.03.2014

(INR) (INR)

7 - Non Current Investment

Non Trade Investments

 Unquoted equity Instruments

 71,250 (P.Y. 71,250) equity shares of Janakalyan Sahakari 7,12,500               7,12,500                 

 Bank Ltd of Rs.10 Each, Fully Paid Up

Total 7,12,500             7,12,500                

8 - Cash & Bank Balance

Balances with banks:

       - In current accounts 2,09,878               1,48,560                 

Cash in Hand 8,510                     8,510                       

Total               2,18,388                  1,57,070 

9 - Short Terms Loans and Advances

Retention & Security Deposits. 96,10,640            96,10,640               

            96,10,640               96,10,640 

Particulars

MUKTANGAN DEVELOPERS PVT. LTD.

Notes forming part of Financial Statements As On 31
st

 March, 2015



MUKTANGAN DEVELOPERS PVT. LTD. 
Notes forming part of Financial Statements As On 31st March, 2015 

10. The Company is a whole owned subsidiary of Pratibha Industries Limited. 
 
11. Contingent Liabilities & Commitment:  Nil      (P.Y.  NIL) 
 
12. Foreign Exchange Income & Expense:    Nil     (P.Y.  NIL) 
 
13. Related Party Disclosure: 

As per the accounting standard 18 prescribed by the Companies (Accounts) Rules, 2014, 

details of related parties & transactions with them are given below: 

 
Sr. No. Name of Related Party Relationship 

1.  Pratibha industries Limited Holding Company 

2.  Prime Infrapark Pvt. Ltd 

 

Associates & Enterprises 

under common control 

with reporting enterprise 

3.  Pratibha Holding (Singapore) Pte. Ltd 

4.  Pratibha Infra Lanka (Private) Ltd 

(Wholly owned subsidiary of Pratibha Holding 

(Singapore) Pte Limited) 

5.  Bhopal Sanchi Highways Pvt. Ltd.  

6.  Pratibha Heavy Engineering Ltd. 

7.  Elegant Infrastructure & Real Estate Pvt. Ltd. 

8.  Pratibha Shareholding Pvt. Ltd. 

9.  Pratibha Developers Pvt. Ltd. 

10.  Pratibha Infrastructure Pvt. Ltd. 

11.  Spark Infra Solutions Private Limited 

Associates & Enterprises 

over which Key Managerial 

Personnel are able to 

exercise significant 

influence 

12.  Celestial Consultancy Service Private Limited 

13.  Acme Infrastructure Management And 

Consultancy Services Private Limited 

14.  Pratibha Membrane Filtering Systems Pvt. Ltd. 

15.  Pratisheel Infra Solution Pvt. Ltd. 

16.  Anand Kulkarni Joint Ventures Pvt. Ltd. 

17.  Mr. Anand A. Kulkarni 

Key Managerial Personnel 
18.  Mrs.  Samidha A. Kulkarni 

19.  Mr. Ajit B. Kulkarni 

20.  Mrs. Usha B. Kulkarni 

 

Details of transactions during the year:   

Particulars 2014-15 2013-14 

Holding Co.     

Loans received     

Pratibha Industries Ltd 12,51,162 9,06,588 
  
14. There are no disclosures under AS 4, 5, 9, 11, 12, 14, 15, 16, 19, 22, 26 and 28.  

 

15. In the opinion of the Board of Directors, the Current Assets, Loans & Advances have a 

value on realization in ordinary course of business at least equal to the amount at 

which they are stated in the Balance Sheet. 

 

16. The Management is of the opinion that the investment would realize at the value not 

less than book value on disposal and accordingly no provision for diminution in value 

of investment is made. 
 
 
17. Balances under the head ‘Trade Payables’, ’Loans and Advances’ and ‘Investment’ are subject 

to confirmation by concerned parties and adjustment if any, on reconciliation thereof. 

 

18. Additional Information pursuant to Schedule III of the Companies Act, 2013 are not 

applicable and hence not disclosed. 



MUKTANGAN DEVELOPERS PVT. LTD. 
Notes forming part of Financial Statements As On 31st March, 2015 

 
 
19. Previous year figures have been restated, reclassified or regrouped wherever 

necessary. 

 

 

For Jayesh Sanghrajka & Co LLP.          For & on Behalf of the Board 

Chartered Accountants 

  Firm Regn. No.: 104184W/W100075 

 
 

 Sd/-     Sd/-    Sd/-  

    

Ashish Sheth              Mr. Anand A. Kulkarni          Mrs. Samidha A. Kulkarni 

Designated Partner                                 Director          Director 

M.No.107162 

 

Place: Mumbai              Place: Mumbai 

Date: 29th May, 2015                           Date: 29th May, 2015 

 














































































































